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Notes to the Financial Statement        Page Six 
 
 

Restricted Net Position – This category represents net position of the District restricted for 
repayment of debt as per the debt covenants. A summary of restricted net position at December 31, 
2015, was as follows: 
 

Reserve for Rural Development Loans $
                    Loan No. 9 17,146
                    Loan No. 11 50,653
                    Loan No. 13 31,146

Total Reserve for Rural Development Loans 98,945

Water Revenue Bonds
                    Series 2012 - Reserve 68,217
                    Series 2012 - Principal & Interest 69,334

Total Reserve for Water Revenue Bonds 137,551

    Total Restricted Net Position $ 236,496

 
 

Unrestricted Net Position – This category represents net position of the District, not restricted for 
any project or other purpose. 

 
Note 9 - Accounts Payable  

   
A summary of accounts payable as presented in the Statement of Net Position at December 31, 
2015, was as follows: 
 

Accrued salaries payable $ 7,466              
Vendors and contractors 209,495          

   Total accounts payable $ 216,961          

 
 

Note 10 - Risk Management 
 
The District is exposed to various risks of loss related to torts; theft of, damage to and destruction of 
assets, errors and omissions; injuries to employees; and natural disasters for which the District 
carries commercial insurance. 
 
During the year ended December 31, 2015, the District did not reduce insurance coverage from 
levels in place during the prior year.  No settlements have exceeded coverage levels in place during 
the past three fiscal years. 
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